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Program 

 

Thursday 6 December Friday 7 December 

 
Session 1: 9:00-12:00 

 

Ilan Cooper (BI Norwegian Business School), “What drives Q 
and investment fluctuations?”  
(with Paulo Maio and Andrea Mitrache). 

Discussant: Juan Felipe Imbet (Pompeu Fabra) 

 

 

Jun Li (UT Dallas), “A Unified Economic Explanation for 
Profitability Premium and Value Premium,”  
(with Leonid Kogan and Harold Zhang). 

Discussant: Mamdouh Medhat (Cass Business School) 

 

 

Tak Yuen-Wong (Shanghai University of Finance and 

Economics), “Optimal Short-Termism,”  
(with Dirk Hackbarth and Alejandro Rivera). 

Discussant: Maria Cecilia Bustamante (University of Maryland) 

 

 
Session 3: 10:00-13:00 

 

Ding Luo (University of Minnesota), “Capital Heterogeneity, 
Time-To-Build, and Return Predictability.” 

Discussant: Harjoat Bhamra (Imperial College London) 

 

 

 

Maria Cecilia Bustamante (University of Maryland), “Supply 
Chain Bargaining and Asset Prices.” 
Discussant: Elisa Pazaj (Cass Business School) 

 

 

 

Daniel Green (Harvard Business School), “Corporate Refinancing, 
Covenants, and the Agency Cost of Debt.” 
Discussant: Andrea Gamba (Warwick University) 

 

 

Lunch: 12:00-13:00 Lunch: 13:00-14:00 

 

Keynote Speech: 13:00-14:00 
 
Lu Zhang (Ohio State University), “The Supply Theory of Asset 
Pricing” 

 

 

Coffee: 14:00-14:30 

 

Session 2: 14:30-17:30 
Winston Dou (University of Pennsylvania), “Risks for the Long 
Run Revisited: Price War Risk, Distinctive Innovation, and Asset 
Prices 
(with Yan Ji and Wei Wu). 

Discussant: Enrique Schroth (Cass Business School) 

 

 

Roberto Steri (HEC Lausanne), “A Corporate Financing-Based 
Asset Pricing Model.” 

Discussant: Alex Michaelides (Imperial College London) 

 

 

Kai Li (HKUST), “The Leased Capital Premium,”  
(with Chi-Yang Tsou) 

Discussant: Lukas Schmid (Duke University) 

 

Dinner: 18:30 

 

https://sites.google.com/site/coapconference/home

